First Regular Session 114th General Assembly (2005)

PRINTING CODE. Amendments: Whenever an existing statute (or a section of the Indiana
Constitution) is being amended, the text of the existing provision will appear in this style type,
additions will appear in this style type, and deletions will appear in this styte type:

Additions: Whenever a new statutory provision is being enacted (or a new constitutional
provision adopted), the text of the new provision will appear in this style type. Also, the
word NEW will appear in that style type in the introductory clause of each SECTION that adds
a new provision to the Indiana Code or the Indiana Constitution.

Conflict reconciliation: Text in a statute in this style type or this styte tpe reconciles conflicts
between statutes enacted by the 2004 Regular Session of the General Assembly.

SENATE ENROLLED ACT No. 202

AN ACT to amend the Indiana Code concerning education finance.

Be it enacted by the General Assembly of the State of Indiana:

SECTION 1. IC 20-12-5.5-2.5 IS ADDED TO THE INDIANA
CODE AS A NEW SECTION TO READ AS FOLLOWS
[EFFECTIVE JULY 1, 2005]: Sec. 2.5. (a) Except as provided in
subsection (b), a project that has been approved or authorized by
the general assembly is notsubject to review by the commission for
higher education.

(b) The commission for higher education shall review a project
approved or authorized by the general assembly if the review is
requested by the budget agency or the budget committee.

SECTION 2. [EFFECTIVE UPON PASSAGE] (a) The trustees of
Indiana University may issue and sell bonds under IC 20-12-8,
subject to the approvals required by IC 20-12-5.5, to provide funds
for the acquisition, renovation, expansion, and improvement of the
hotel facility (including all functionally related and subordinate
components of the hotel facility) adjacent to the Indiana University
Conference Center on the Indianapolis campus and may undertake
the project if the total costs financed by the bond issue, excluding
amounts necessary to provide money for debt service reserves,
credit enhancement, or other costs incidental to the issuance of the
bonds, do not exceed thirty-one million two hundred thousand
dollars ($31,200,000).
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(b) Notwithstanding IC 20-12-8-1, the trustees of Indiana
University may use a part of the proceeds of the bond issue
authorized by subsection (a) for an integrated transit study. The
purpose of the study must be to ascertain and recommend options
for increasing accessibility to the Indianapolis campus and
surrounding areas. The costs of the study authorized by this
subsection may not exceed two hundred thousand dollars
($200,000).

SECTION 3. An emergency is declared for this act.
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President of the Senate

President Pro Tempore

Speaker of the House of Representatives

Approved:

Governor of the State of Indiana
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